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DEDICATION 

To the Immaculate Queen of Heaven and Earth, to St. Joseph, 
the Head of the Holy Family and the Protector of the Universal 
Churchy to St. Thomas Aquinas, the Catholic Church's Official 
Teacher of order, and to St. Brigid of Ireland, who was so well 
versed in the arts of rural life, this book is lovingly and humbly 
dedicated by the author, in the hope that by their intercession it 
may contribute in some little way to the return of the world to 
the full acceptance of the rule of Christ the King, so that social 
environment may once more sustain men in their efforts to live 
as members of His Mystical Body. 

" I have alluded to the appalling progress of desert-making on 
behalf of greed throughout the world. Erosion is a symptom of 
sickness in any civilization. To-day, as modern civilization is a 
world complex, it bids fair to engulf mankind. Already the 
spectre of world famine casts its shadow ahead. Even in forestry 
there is more need to plant trees to preserve life than there is to 
expl&it forests for felling. The financial rulers hfove the greatest 
responsibility for all this, since the system they administer has 
faithfully implemented human greed and ignorance. Financial 
greed has not only led the van, but directed the attack; and, 
having lent at interest sufficient money to exploit the soil, it has 
thereafter diverted the springs of credit that might have repaired 
the damage due to soil exploitation to the profitable business of 
transport, public utilities and luxury trades. The result is that 
it is as devastating to human material as it has been upon the 
soil. . . . Most of this degeneration can be laid finally at the 
door of finance, just as to the same door we can lay the twenty 
to thirty million unemployed who haunted the streets of Europe 
and America " (Alternative to Death, by the Earl of Portsmouth, 
pp. 40, 37), 
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To those who are beginning the study of money, the 
author recommends Promise to Pay, by R. McNair Wilson 
(George Routledge and Sons), The Root of all Evil, by 
Sir Reginald Rowe (Economic Reform Club), and The 
Modern Idolatry, by Jeffrey Mark (Chatto and Windus). 
These can be followed by Professor O'Rahilly's Money 
(Cork University Press) and The Role of Money, by Professor 
Soddy (George Routledge and Sons). To those who deplore 
the decay of the country-side he specially recommends 
Alternative to Death, by the Earl of Portsmouth (Faber and 
Faber), Look to the Land, by Lord Northbourne (J. M . 
Dent and Sons), and An Agricultural Testament, by Sir 
Albert Howard (Oxford University Press). 

By an oversight it has not been mentioned in the text 
that An Outline of Money, by Geoffrey Crowther, is pub­
lished by Thomas Nelson and Sons, Ltd., and that Professor 
Skinner alias Montagu Norman, by John Hargrave, is 
published by Wells Gardner, Darton and Co., Ltd. 



C O N T E N T S 

DEDICATION 

TABLE OF CONTENT*. ... « 

CHAPTER I 
DEMAND FOR MONETARY REFORM IN ENGLAND 

CHAPTER II 
OLITICAL, ECONOMIC AND FINANCIAL PRINCIPLES OF ST. 

THOMAS AQUINAS . . . . 

CHAPTER HI 
THE FUNCTIONING OF THE GOLD STANDARD MONETARY 

SYSTEM : 
Money-Manipulators and Governments — Defective 

Principles adopted by the Bank of England with 
regard to the Issue of Money—The Bankers' Discovery 

CHAPTER IV 
NATIONAL FINANCE AND THE GOLD STANDARD : 

The Meaning of Inflation and Deflation—Some Historical 
Examples of Planned Deflations 

CHAPTER V 
NTERNATIONAL TRADE AND THE GOLD STANDARD ; 

The Urge to War and Destruction 

CHAPTER VI 
THE EFFECTS OF THE GOLD STANDARD SYSTEM ON HUMAN 

LIFE : 
Fanning—Bread 

vu 


